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DISCLAIMER

This presentation has been prepared solely for this Annual General Meeting of Hong Fok Corporation 

Limited (the “Company”) and for information only. It does not constitute an invitation or offer to 
acquire, purchase or subscribe for the Shares.

No representation or warranty expressed or implied is made as to, and no reliance should be placed 
on, the fairness, accuracy, completeness or correctness of the information or opinions contained in 

this presentation.

The past performance of the Company and its subsidiaries is not indicative of future performance. 

The listing of the Shares in the Company on the Singapore Exchange Securities Trading Limited 

does not guarantee a liquid market for the Shares.

Neither the Company nor any of its affiliates, advisers or representatives shall have any liability 

whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or 
indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise 

arising in connection with this presentation. 
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FY 2023

$’000

FY 2022

$’000

Revenue 110,601 153,919

Profit for the year 95,018 233,926

Profit attributable to:

Owners of the Company 88,068 220,099

Non-controlling interests 6,950 13,827

Earnings Per Share (Cents) FY 2023 FY 2022

Basic 13.72 33.71

Diluted 13.72 33.71

▪ The increase of Additional Buyer’s Stamp Duties (“ABSD”) from 30% to 60% with 

effect from April 2023 has impacted the sales of the Group’s residential units in 

Concourse Skyline. 

▪ Profit for the year was principally due to fair value gain of approximately $87m on 

revaluation of the Group’s investment properties (2022: $197m).

FINANCIAL HIGHLIGHTS



5HONG FOK CORPORATION LIMITED    Annual General Meeting

5 Year Summary

FINANCIAL HIGHLIGHTS
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31 Dec 2023

$’000

31 Dec 2022

$’000

Total Assets 3,665,230 3,576,040

Total Liabilities 771,499 761,368

Net Current Assets 145,330 127,894

Net Debt 654,796 677,414

Total Equity 2,893,731 2,814,672

Equity Attributable to Owners of the Company 2,289,596 2,212,220

31 Dec 2023 31 Dec 2022

NAV per Share $3.57 $3.45

Net Debt/Total Assets 0.18x 0.19x

Net Debt/Total Equity 0.23x 0.24x

FINANCIAL POSITION
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Strong Balance Sheet

FINANCIAL POSITION
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$110,601,000 $153,919,000

Property Development 

and Construction 

25%

Property 

Investment 

72%

Property 

Management 

2%

Property Development 

and Construction 

52%

Property 

Investment 

46%

Other 

Operations 

1%

Property 

Management 

2%

Other 

Operations 

#%

Revenue

BUSINESS SEGMENTS

FY 2023 FY 2022

# - Amount less than 1%



9HONG FOK CORPORATION LIMITED    Annual General Meeting

FY 2023 FY 2022

Reportable Segment Assets

BUSINESS SEGMENTS
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Reportable Segment Liabilit ies

BUSINESS SEGMENTS

$764,083,000 $750,544,000
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PROPERTIES
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The Group is optimistic about the room rates and occupancy 

rate of YOTEL Singapore Orchard Road as the tourism sector 

is expected to continue to recover in 2024.

The occupancy rates of the Group’s other investment 

properties are expected to remain stable if the leasing 

demand for commercial and residential units remains 

generally healthy.

The higher ABSD rates for residential properties in Singapore 

will continue to deter foreign buyers and investors.

LOOKING AHEAD
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THANK YOU
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