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INCREASE OF INTEREST IN ASSOCIATED COMPANY  
 
 
The Board of Directors of Hong Fok Corporation Limited (the “Company”) wishes to announce that its 

wholly owned subsidiary Hong Fok Enterprises Limited, has today acquired an aggregate of 4,958,000 

ordinary shares of Hong Fok Land International Limited (“HF Land”) (the shares collectively, the “Sale 

Shares”) representing approximately 0.33% of the total number of shares of HF Land, from various 

individuals. 

 

The aggregate consideration for the Sale Shares was approximately HK$2,641,622 (equivalent to 
approximately S$434,000) (the “Consideration”) which was paid in cash and funded from an existing 
bank credit facility for general purposes. The Consideration for each Sale Share was approximately 
HK$0.5328.  The Consideration was arrived at on a willing-buyer-willing-seller basis and the factors 
taken into consideration included the consolidated net asset value of HF Land of approximately 
HK$3,409,662,000 based on the audited accounts of HF Land as at 31 December 2012 and the 
0.33% proportion of that net asset value of approximately HK$11,252,000, with a discount within a 
range that was observed for the trading prices of shares listed for trading with The Stock Exchange of 
Hong Kong Limited of companies with a similar business, and with a further discount to reflect that the 
shares of HF Land are not listed for trading with any stock exchange. 
 

Following the acquisition of the Sale Shares, the Company’s aggregate interest (held through its 

wholly owned subsidiaries) in the shares of HF Land is approximately 40.71%. 

 

The acquisition of the Sale Shares is not expected to have any significant material impact on the 

consolidated net tangible assets per share and earnings per share of the Company for the current 

financial year. 

 

None of the Directors or substantial shareholders of the Company have any direct or indirect interest 

(other than through their shareholdings in the Company) in the acquisition of the Sale Shares. 
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